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1. Bharti Airtel Limited – Audited financial results for the second quarter and half year ended September 30, 2014 as per 

Indian GAAP (as Stand alone entity) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



2. Segment Reporting - Prepared as per Indian GAAP (as Stand alone entity) 
 

         

 
 *Excludes inter segment assets and liabilities. 

**Includes borrowings for 3G and BWA licenses (including spectrum) of Rs 19,285 Mn, Rs 19,285 Mn, Rs 36,400 Mn and Rs 41,450 Mn as of September 30, 
2014, June 30, 2014, March 31, 2014 and September 30, 2013, respectively. 

# includes foreign exchange fluctuations in respect of loans given to subsidiaries. 
 

 
 
 
 

Notes to accounts  
 

1. The above financial results for the second quarter and half year ended September 30, 2014 have been 

reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 

October 30, 2014. 

 

2. Notes to the consolidated financial results form part of the notes to the standalone financial results. 

 
3. Reserves and surplus as at September 30, 2014 include Rs. 987 Mn, towards employee stock option 

outstanding account (net of the related deferred cost) of the Company. 

 

4. During the quarter ended September 30, 2014, in order to comply with the requirement to maintain minimum 

public shareholding of 25% in terms of rule 19(2)(b)/ 19A of Securities Contracts (Regulation) Rules, 1957, as 

amended, and Clause 40A of the equity listing agreement, the Company has sold 85 Mn shares in Bharti 

Infratel Limited (BIL) for Rs 21,434 Mn, representing 4.5% shareholding in BIL. Subsequent to the transaction, 

the shareholding of the Company in BIL has reduced to 74.86%. Excess of proceeds over the cost of 

investment net of associated costs, taxes and levies, amounting to Rs 16,573 Mn has been recognised in Other 

income. 

 
5. Other income for the quarter ended September 30, 2014 includes dividends from subsidiary companies of Rs 

13,700 Mn. 

 



6. During the quarter ended September 30, 2014, the Government of India issued Letters of Intent (LOI) 

earmarking spectrum in the 1800 MHz band that was successfully won by the Company in the auctions 

conducted in February 2014. From the date of such LOI, the reckoning of the validity period of 20 years has 

commenced. Accordingly, the Group has recognized deferred payment liability of Rs 64,452 Mn. The remaining 

amount of Rs 64,677 Mn for 900 MHz spectrum not yet assigned has been disclosed under capital 

commitments. 

 
7.    On January 8, 2013, the Department of Telecommunications (‘DoT’) issued a demand on the Company for Rs 

51,353 Mn towards levy of one time spectrum charge. Based on a petition filed by the Company, the Hon’ble 

High Court of Bombay, through its order dated January 28, 2013, has directed DoT to respond and not to take 

any coercive action until the next date of hearing. The Company, based on independent legal opinions, has not 

given effect to the one time spectrum charges in these financial results. 

 

8.     Audited statement of assets and liabilities as per IGAAP (as a standalone entity) in terms of clause 

41 of the listing agreement is as follows:  

 

 

 



 

               

9. Previous year’s/ period’s figures have been regrouped / rearranged, wherever required. 
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Gopal Vittal        
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New Delhi                             
October 30, 2014  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 

 For more details on the financial results, please visit our website www.airtel.in 


